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(LQJHWUDJHQ�EHL�GHU�,QGXVWULH��XQG�+DQGHOVNDPPHU�I�U�GDV�ZHVWOLFKH�7HLO�GHU�3URYLQ]�1RUGEUDEDQW
XQWHU�1XPPHU������DP���$XJXVW�������

�� $OOJHPHLQHV
8QWHU� �9LWURQLFV� 6ROWHF�� YHUVWHKW� PDQ� LQ� GLHVHQ
DOOJHPHLQHQ� %HGLQJXQJHQ� GLH� JHVFKORVVHQH� *HVHOOVFKDIW
PLW� EHVFKUlQNWHU� +DIWXQJ� �QLHGHUOlQGLVFKHQ� 5HFKWV�
9,7521,&6� 62/7(&� %�9��� DQVlVVLJ� XQG� PLW
*HVFKlIWVVLW]� LQ� ������ $$�� 2RVWHUKRXW� �1�� %UDEDQW�
1LHGHUODQGH��� ,QQRYDWLHSDUN� 1U�� ���� +DQGHO� WUHLEHQG� LQ
/|WPDVFKLQHQ�I�U�/HLWHUSODWWHQ�

�� $OOJHPHLQHV�$QZHQGXQJ
��� 'LH� $QZHQGEDUNHLW� GHU�� YRP� 9HUWUDJVSDUWQHU� KDQWLHUWHQ

DOOJHPHLQHQ�%HGLQJXQJHQ�ZLUG�DXVGU�FNOLFK�DEJHOHKQW�
��� 'LHVH� DOOJHPHLQHQ� %HGLQJXQJHQ� ILQGHQ� DXI� DOOH� 5HFKWV�

YHUKlOWQLVVH� $QZHQGXQJ�� EHL� GHQHQ� 9LWURQLFV� 6ROWHF� DOV
�SRWHQ�WLHOOHU�� .lXIHU� XQG�RGHU� /LHIHUDQW� YRQ� 6DFKHQ
XQG�RGHU�'LHQVWHQ�DXIWULWW�

��� 9RQ� GLHVHQ� %HGLQJXQJHQ� NDQQ� QXU� VFKULIWOLFK� DEJHZLFKHQ
ZHUGHQ�

�� $QJHERWH�9HUWUDJVDEVFKOX�
��� $OOH�$QJHERWH�YRQ�9LWURQLFV�6ROWHF�VLQG�IUHLEOHLEHQG�

��� $OOH� 0XVWHU� XQG� 0RGHOOH� ZHUGHQ� QXU� DOV� $QGHXWXQJ
JHJHEHQ�

�� 9HUWUDJVHUJlQ]XQJ
9LWURQLFV� 6ROWHF� ZLUG� DXI� $QVXFKHQ� GHV� 9HUWUDJVSDUWQHUV
DOOH��YRQ�LKP�DQJHJHEHQHQ�$XIWUDJVlQGHUXQJHQ�DXVI�KUHQ�
ZHQQ� GLHVH� ELOOLJHUZHLVH� DXVI�KUEDU� VLQG�� XQG� ZHQQ
9LWURQLFV�6ROWHF�EHUHFKWLJW�LVW��GHQ�0HKUSUHLV�LQ�5HFKQXQJ
]X�VWHOOHQ�

�� 3UHLVH
��� $OOH�3UHLVH�VLQG�DE�)DEULN�/DJHU�XQG�H[NOXVLY�0Z6W�
��� bQGHUXQJHQ� GHU� $UEHLWVO|KQH�� *HVWHKXQJVSUHLVH� YRQ

5RKVWRIIHQ� RGHU� 0DWHULDOLHQ� XQG�RGHU� :lKUXQJVNXUV�
lQGHUXQJHQ��GLH�VLFK�DXI�GLH�YHUHLQEDUWH�/HLVWXQJ�EH]LHKHQ
XQG�GLH� VLFK�PHKU� DOV�GUHL�0RQDWH�QDFK� 9HUWUDJVDEVFKOX�
YRUWXQ�� EHUHFKWLJHQ� 9LWURQLFV� 6ROWHF� ]X� GHUHQ
hEHUZlO]XQJ��RKQH�LUJHQGZHOFKH�ZHLWHUH�(UK|KXQJ�

�� /LHIHUXQJ�/LHIHU]HLW
��� 0LW� 9LWURQLFV� 6ROWHF� YHUHLQEDUWH� /LHIHU]HLWHQ� JHOWHQ� DOV

$QGHXWXQJ�XQG�QLFKW�DOV�$XVVFKOX�IULVW�
��� 'LH� /LHIHUXQJ� JHVFKLHKW� JHPl�� GHQ� ,QFRWHUPV� �����

0RGDOLWlW� IUHH� FDUULHU� 7LOEXUJ�5RWWHUGDP�� 'HU� 2UW� GHU
/LHIHUXQJ� LVW� .DUROXVVWUDDW� 1U�� ��� LQ� 2RVWHUKRXW� �1�
%UDEDQW��1LHGHUODQGH��

��� 9LWURQLFV� 6ROWHF� LVW� EHUHFKWLJW�� GLH� /LHIHUXQJ� LQ� 7HLOHQ� ]X
HUI�OOHQ�

��� 'HU� 9HUWUDJVSDUWQHU� LVW� YHUSIOLFKWHW�� IDOOV� GLHV� ]XWULIIW�� GLH
9HUSDFNXQJ�GHU��GXUFK�9LWURQLFV�6ROWHF�JHOLHIHUWHQ�6DFKHQ
YRQ� VHLQHQ� .XQGHQ� ZLHGHU� DE]XQHKPHQ�� 'HU
9HUWUDJVSDUWQHU� YHUSIOLFKWHW� VLFK� 9LWURQLFV� 6ROWHF
JHJHQ�EHU�� GLHVH� 9HUSDFNXQJ� ]X� YHUDUEHLWHQ� �YHUDUEHLWHQ
]X�ODVVHQ���'HU�9HUWUDJVSDUWQHU�VFK�W]W�9LWURQLFV�6ROWHF�YRU
MHJOLFKHP� $QVSUXFK� DXIJUXQG� YRQ� 1LFKW�9HUDUEHLWXQJ
GLHVHU�9HUSDFNXQJ�

�� %H]DKOXQJ
��� 5HFKQXQJHQ� YRQ� 9LWURQLFV� 6ROWHF� P�VVHQ� GXUFK� GHQ

9HUWUDJVSDUWQHU� LQQHUKDOE�EH]LHKXQJVZHLVH�JHPl��GHU��DXI

GHU� 5HFKQXQJ� DQJHJHEHQHQ� )ULVW� XQG� DXI� GLH� DQJHJHEHQH
$UW�XQG�:HLVH�EH]DKOW�ZHUGHQ��'LH�%H]DKOXQJ�PX��HIIHNWLY
LQ� GHU� YHUHLQEDUWHQ� :lKUXQJ� XQG� RKQH� $XIUHFKQXQJ�
$E]XJ�XQG�RGHU�$XIVFKXE�VWDWWILQGHQ�

��� :LUG�HLQH�5HFKQXQJ�QLFKW� UHFKW]HLWLJ�EH]DKOW��ZHUGHQ�DOOH
%H]DKOXQJVYHUSIOLFKWXQJHQ� GHV� 9HUWUDJVSDUWQHUV�
XQJHDFKWHW� RE� 9LWURQLFV� 6ROWHF� GLHVEH]�JOLFK� EHUHLWV
IDNWXULHUW�KDW��GLUHNW�IlOOLJ�

��� :LUG�HLQH�5HFKQXQJ�QLFKW�UHFKW]HLWLJ�EH]DKOW��VFKXOGHW�GHU
9HUWUDJVSDUWQHU� �EHU� GHQ� 5HFKQXQJVEHWUDJ� =LQVHQ� LQ� GHU
+|KH�GHV�3URPHVVH�'LVNRQWVDW]HV�GHU�1HGHUODQGVFKH�%DQN
1�9��SOXV�����PLW�HLQHP�0LQLPXP�GHU�JHVHW]OLFKHQ�=LQVHQ
SUR�-DKU�

��� $X�HUJHULFKWOLFKH� ,QNDVVRNRVWHQ� ZHUGHQ�� JHPl�� GHP
,QNDVVRWDULI� GHU� QLHGHUOlQGLVFKH� $QZDOWVNDPPHU�� GHP
9HUWUDJVSDUWQHU�LQ�5HFKQXQJ�JHVWHOOW�

��� -HGH� %H]DKOXQJ� GHV� 9HUWUDJVSDUWQHUV� GLHQW� SULPlU� GHU
%HJOHLFKXQJ�VHLQHU�VFKXOGLJHQ�DX�HUJHULFKWOLFKHQ� ,QNDVVR�
NRVWHQ� XQG� GHU� JHULFKWOLFKHQ� .RVWHQ� XQG� VLH� ZLUG� GDQDFK
YRQ� VHLQHQ� VFKXOGLJHQ� =LQVHQ� DEJH]RJHQ� XQG� GDQDFK� YRQ
GHQ� lOWHVWHQ� IlOOLJHQ� )RUGHUXQJHQ�� XQJHDFKWHW� DQGHUV�
ODXWHQGHU�$QZHLVXQJ�GHV�9HUWUDJVSDUWQHUV�

��� 'HU�9HUWUDJVSDUWQHU�NDQQ�LQQHUKDOE�GHU�=DKOXQJVIULVW�JHJHQ
GLH�5HFKQXQJ�(LQZDQG�HUKHEHQ�

�� (LJHQWXPVYRUEHKDOW
��� 9LWURQLFV� 6ROWHF� EHKlOW� VLFK� GDV� (LJHQWXP� GHU� YRQ� LKU

JHOLHIHUWHQ� RGHU� ]X� OLHIHUQGHQ� 6DFKHQ� YRU�� ELV� LKP� ]XU
Y|OOLJHQ�%HJOHLFKXQJ�
$� GHU�� YRP� 9HUWUDJVSDUWQHU� I�U� DOOH�� NUDIW� 9HUWUDJ

JHOLHIHUWHQ�RGHU�]X�OLHIHUQGHQ�6DFKHQ��VRZLH�DXFK�NUDIW
VROFKHV� 9HUWUDJV� YHUULFKWHWHQ� RGHU� ]X� YHUULFKWHQGHQ
$UEHLWHQ��VFKXOGLJHQ�/HLVWXQJHQ�

%� GHU� )RUGHUXQJHQ� ZHJHQ� QLFKW� 1DFKNRPPHQ� GHV
9HUWUDJVSDUWQHUV� LQ� GHU� (UI�OOXQJ� HLQHV� VROFKHQ
9HUWUDJV��VROFKHU�9HUWUlJH��

(V� LVW� GHP� 9HUWUDJVSDUWQHU� XQWHUVDJW�� VLFK� EH]�JOLFK� GHU
$XIEHZDKUXQJVNRVWHQ� DXI� HLQ� =XU�FNEHKDOWXQJVUHFKW� ]X
EHUXIHQ�� XQG� GLHVH� .RVWHQ� PLW� VHLQHQ� VFKXOGLJHQ
/HLVWXQJHQ�DXI]XUHFKQHQ�

��� :HQQ�GHU�9HUWUDJVSDUWQHU�DXV�GHQ�RGHU�XQWHU�DQGHUHP�DXV
GHQ��LP�HUVWHQ�$EVDW]�DQJHI�KUWHQ�6DFKHQ�HLQH�QHXH�6DFKH
IRUPW�� LVW� GLHV� HLQH� 6DFKH�� GLH� 9LWURQLFV� 6ROWHF� I�U� VLFK
VHOEVW�IRUPHQ�Ol�W�XQG�EHKlOW�GHU�9HUWUDJVSDUWQHU�GLHVH�I�U
9LWURQLFV� 6ROWHF� DOV� (LJHQW�PHU�� ELV� DOOH� 9HUSIOLFKWXQJHQ�
ZLH�VLH�LQ�$EVDW]���DQJHI�KUW�VLQG��HUI�OOW�ZRUGHQ�VLQG�

��� :HQQ�LUJHQGHLQH�6DFKH�LQIROJH�$EVDW]���RGHU�$EVDW]���DQ
9LWURQLFV� 6ROWHF� ]XNRPPW�� NDQQ� GHU� 9HUWUDJVSDUWQHU
GDU�EHU� DXVVFKOLH�OLFK� LP� 5DKPHQ� VHLQHU� QRUPDOHQ
*HZHUEH�WlWLJNHLW�YHUI�JHQ�

��� :HQQ�VLFK�GHU�9HUWUDJVSDUWQHU�KLQVLFKWOLFK�GHU�/HLVWXQJHQ�
ZLH� LQ� $UWLNHO� �� DQJHI�KUW�� LP� 9HU]XJ� EHILQGHW�� LVW
9LWURQLFV� 6ROWHF� � EHUHFKWLJW�� GLH� 6DFKHQ�� GLH� LKU� JHK|UHQ�
YRQ� GHP� 2UW�� DQ� GHP� VLH� VLFK� EHILQGHQ� VHOEVW� ]XU�FN� ]X
KROHQ� �]XU�FNKROHQ� ]X� ODVVHQ��� 'HU� 9HUWUDJV�SDUWQHU
HUPlFKWLJW� 9LWURQLFV� 6ROWHF� EHUHLWV� QXQ� I�UV� HUVWH�� XP� ]X
GLHVHP� =ZHFN� GLH� EHL� RGHU� GXUFK� GHQ� 9HUWUDJVSDUWQHU
YHUZHQGHWHQ�5lXPH�]X�EHWUHWHQ��$OOH�.RVWHQ��GLH�PLW�GHP
=XU�FNKROHQ� GHU� 6DFKHQ� ]XVDPPHQKlQJHQ�� JHKHQ� ]X
/DVWHQ�GHV�9HUWUDJVSDUWQHUV�



��� 'HU�9HUWUDJVSDUWQHU�YHUSIlQGHW�KLHUEHL�DQ�9LWURQLFV�6ROWHF�
GLH�GLHVH�9HUSIlQGXQJ� DN]HSWLHUW�� DOOH� 6DFKHQ�� ZRYRQ� GHU
9HUWUDJVSDUWQHU��0LW�(LJHQW�PHU�ZLUG�GXUFK�*HJHQVWDQGV�
ELOGXQJ�� =XZDFKV�� 9HUPLVFKXQJ�9HUVFKPHO]XQJ� PLW� GHU�
GXUFK� 9LWURQLFV� 6ROWHF� JHOLHIHUWHQ� XQG�RGHU� ]X� OLHIHUQGHQ
6DFKHQ�� ]XU� 6LFKHUKHLW� I�U� DOO� GDVMHQLJH�� ZDV� 9LWURQLFV
6ROWHF� ]X� LUJHQGZHOFKHU� =HLW� YRP� 9HUWUDJVSDUWQHU� ]X
IRUGHUQ�KDW�RGHU�KDEHQ�ZLUG�

�� 6LFKHUKHLW
��� )DOOV�HLQ�EHUHFKWLJWHU�*UXQG�]X�GHU�$QQDKPH�EHVWHKW�� GD�

GHU� 9HUWUDJVSDUWQHU� VHLQHQ� 9HUSIOLFKWXQJHQ� QLFKW� JHQDX
QDFKNRPPHQ� ZLUG�� LVW� GLHVHU� YHUSIOLFKWHW�� DXI� HUVWHV
9HUODQJHQ� YRQ� 9LWURQLFV� 6ROWHF� KLQ�� VRIRUW� DXVUHLFKHQGH
XQG� LQ� GHU� YRQ� 9LWURQLFV� 6ROWHF� JHZ�QVFKWHQ� )RUP
6LFKHUKHLW�]X�OHLVWHQ��XQG�VLH��IDOOV�QRWZHQGLJ��]X�HUJlQ]HQ�
GDPLW�HU�DOOHQ�VHLQHQ�9HUSIOLFKWXQJHQ�QDFKNRPPW�
6RODQJH�GHU�9HUWUDJVSDUWQHU�GHP�QLFKW�HQWVSURFKHQ�KDW��LVW
9LWURQLFV� 6ROWHF� EHUHFKWLJW�� GLH� (UI�OOXQJ� LKUHU
9HUSIOLFKWXQJHQ�DXI]XVFKLHEHQ�

��� )DOOV� GHU� 9HUWUDJVSDUWQHU� HLQHP� 9HUODQJHQ�� ZLH� LP� HUVWHQ
$EVDW]�DQJHI�KUW��QLFKW�LQQHUKDOE�YRQ����7DJHQ�QDFK�HLQHU
GLHVEH]�JOLFKHQ�VFKULIWOLFKHQ�0DKQXQJ�)ROJH�JHOHLVWHW�KDW�
ZHUGHQ�DOOH�9HUSIOLFKWXQJHQ�VRIRUW�IlOOLJ�

��� 5HNODPLHUXQJHQ�� 3U�IXQJVSIOLFKW�� 9HUMlUXQJHQ� XQG
(UI�OOXQJ

���� (LQH� 5HNODPLHUXQJ� VROO� VFKULIWOLFK� XQG� P|JOLFKVW� EDOG
HUIROJHQ�� MHGRFK� VSlWHVWHQV� LQQHUKDOE� YRQ� ��� 7DJHQ� QDFK
/LHIHUXQJ��RGHU��EHL�QLFKW�HUNHQQEDUHQ�0lQJHOQ��LQQHUKDOE
YRQ� ��� 7DJHQ�� QDFKGHP� PDQ� GLH� 0lQJHO� UHGOLFKHUZHLVH
KlWWH�IHVWVWHOOHQ�N|QQHQ�

���� 'HU�9HUWUDJVSDUWQHU� LVW�YHUSIOLFKWHW��GLH�JHOLHIHUWHQ�6DFKHQ
EHL�/LHIHUXQJ�]X�SU�IHQ�

���� )RUGHUXQJHQ� XQG� (LQVSU�FKH�� GLH� DXI� 7DWVDFKHQ� EHUXKHQ�
GLH� GLH� %HKDXSWXQJ� UHFKWIHUWLJHQ� Z�UGHQ�� GLH� JHOLHIHUWH
6DFKH� VHL� QLFKW� YHUWUDJVJHPl��� YHUMlKUHQ� HLQ� -DKU� QDFK
/LHIHUXQJ�

���� 6ROOWH�GDV�*HOLHIHUWH�QLFKW�GHP�9HUWUDJ�HQWVSUHFKHQ��VR�KDW
9LWURQLFV�6ROWHF�QDFK�LKUHU�:DKO�IHKOHQGH�7HLOH�]X�OLHIHUQ�
GLH� JHOLHIHUWH� 6DFKH� LQVWDQG� ]X� KDOWHQ�� RGHU� GLH� JHOLHIHUWH
6DFKH�]X�HUVHW]HQ�

���� 8QEHVFKDGHW� GHV� LQ� GHQ� YRULJHQ� $EVlW]HQ� GLHVHV� $UWLNHOV
%HVWLPPWHQ�� JDUDQWLHUW� 9LWURQLFV� 6ROWHF� ELV� HLQ� -DKU� QDFK
/LHIHUXQJ� RGHU� ����� �]ZHLWDXVHQG�� %HWULHEVVWXQGHQ� GHU
YRQ� LKU� KHUJHVWHOOWHQ� 6DFKHQ�� MH� QDFKGHP�� ZDV� ]XHUVW
HLQWULWW�� GLH� 7DXJOLFKNHLW� GHV� (QWZXUIHV�� GHU� .RQVWUXNWLRQ
XQG�GHU�0DWHULDOLHQ�GLHVHU�6DFKHQ��'LHVH�*DUDQWLH�JLOW�QLFKW
I�U�7HLOH��GLH�GHP�9HUVFKOHL��DXVJHVHW]W�VLQG�

��� =DKOHQ��0D�H��*HZLFKWH�XQG�ZHLWHUH�$QJDEHQ
���� *HULQJI�JLJH�$EZHLFKXQJHQ�EH]�JOLFK�DQJHJHEHQHU�0D�H�

*HZLFKWH�� =DKOHQ�� )DUEHQ� XQG� lKQOLFKHU� $QJDEHQ� JHOWHQ
QLFKW�DOV�0lQJHO�

���� 'LH� +DQGHOVEUlXFKH� EHVWLPPHQ�� RE� YRQ� JHULQJI�JLJHQ
$EZHLFKXQJHQ�GLH�5HGH�LVW�

��� 6FKDGHQHUVDW]
���� 9LWURQLFV� 6ROWHF� NDQQ� QXU� I�U� 6FKDGHQ� KDIWEDU� JHPDFKW

ZHUGHQ��GHU�LKUHU�$EVLFKW�RGHU�JUREHQ�6FKXOG�DQ]XUHFKQHQ
LVW�� RGHU� GHU� 8PVWlQGHQ� ]X]XVFKUHLEHQ� LVW�� GLH� DXI� LKU
5LVLNR�JHKHQ�

���� 8PVWlQGH�� GLH� DXI� MHGHQ� )DOO� QLFKW� DXI� GDV� 5LVLNR� YDQ
9LWURQLFV�6ROWHF�5LVLNR�JHKHQ��VLQG��GLH�9HUKDOWHQVZHLVHQ�
DX�HU� $EVLFKW� RGHU� JUREHU� 6FKXOG�� YRQ� 3HUVRQHQ�� GHUHU
9LWURQLFV� 6ROWHF� VLFK� EHL� GHU� $XVI�KUXQJ� GHV� 9HUWUDJV
EHGLHQW�� GLH� 8QWDXJOLFKNHLW� YRQ� 6DFKHQ�� GLH� 9LWURQLFV
6ROWHF� EHL� GHU� $XVI�KUXQJ� GHV� 9HUWUDJV� EHQXW]W�� GLH
$XV�EXQJ� HLQHV� RGHU� PHKUHUHU� 5HFKWH� YRQ� HLQHP� 'ULWWHQ
GHP� 9HUWUDJVSDUWQHU� JHJHQ�EHU�� EH]�JOLFK� HLQHV� 0DQJHOV
GHV� 9HUWUDJVSDUWQHUV� ZlKUHQG� GHU� (UI�OOXQJ� HLQHV�
]ZLVFKHQ�GHP�9HUWUDJVSDUWQHU�XQG�GLHVHP�'ULWWHQ�LQ�EH]XJ
DXI� GLH�� YRQ� 9LWURQLFV� 6ROWHF� JHOLHIHUWHQ� 6DFKHQ
JHVFKORVVHQHQ� 9HUWUDJV�� GHU� 6WUHLN�� GDV� $XVVFKOLH�HQ� YRQ
$UEHLWVOHXWHQ�� .UDQNKHLW�� (LQ��� $XV�� XQG�RGHU
'XUFKIXKUYHUERW��7UDQVSRUWVFKZLHULJNHLWHQ��1LFKWHUI�OOXQJ
GHU� 9HUSIOLFKWXQJHQ� YRQ� /LHIHUDQWHQ�
3URGXNWLRQVVW|UXQJHQ�� 1DWXU�� XQG�RGHU� .HUQNDWDVWURSKHQ�
.ULHJ� XQG�RGHU� .ULHJVJHIDKU�� GLH� 6FKXOG� YRQ� 9LWURQLFV
6ROWHF��DX�HU�$EVLFKW�RGHU�JUREHU�6FKXOG�

���� 9LWURQLFV� 6ROWHF� LVW� QLH� ]X� 6FKDGHQHUVDW]�� DQGHUV� DOV� LQ
EH]XJ�DXI�6DFK��XQG�RGHU�3HUVRQHQ�VFKDGHQ��YHUSIOLFKWHW�

���� )DOOV�9LWURQLFV�6ROWHF�KDIWEDU� LVW�� LVW�9LWURQLFV�6ROWHF� ]XP
6FKDGHQVHUVDW]� ELV� ]X� GHP� %HWUDJ�� GHQ� GLH� EHWULHEOLFKH
+DIWSIOLFKW�YHUVLFKHUXQJ� GHFNW�� YHUSIOLFKWHW�� )DOOV� GLH
9HUVLFKHUXQJ� NHLQHQ� 6FKDGHQVHUVDW]� OHLVWHW�� LVW� 9LWURQLFV
6ROWHF�K|FKVWHQV�ELV�]XP�5HFKQXQJVEHWUDJ�KDIWEDU�

���� 9LWURQLFV� 6ROWHF� EHGLQJW� VLFK� DOOH� JHVHW]OLFKHQ� XQG
YHUWUDJOLFKHQ� (LQUHGHQ� DXV�� GLH� 9LWURQLFV� 6ROWHF� ]XU
$EZHKUXQJ� GHU� HLJHQHQ� +DIWXQJ� JHJHQ�EHU� GHP
.RQWUDKHQWHQ�JHOWHQG�PDFKHQ�NDQQ��'LHV�JLOW�HEHQIDOOV�I�U
]XU�%HOHJVFKDIW�YRQ�9LWURQLFV�6ROWHF�JHK|UHQGH�RGHU�QLFKW
JHK|UHQGH�3HUVRQHQ�� I�U� GHUHQ� 9HUKDOWHQ� 9LWURQLFV� 6ROWHF
P|JOLFKHUZHLVH�YRQ�*HVHW]HV�ZHJHQ�KDIWEDU�LVW�

��� $XIO|VXQJ�%HIUHLXQJ
���� )DOOV�GHU�9HUWUDJVSDUWQHU�LUJHQGHLQHU�9HUSIOLFKWXQJ��GLH�I�U

LKQ� DXV� GHP� 9HUWUDJ� KHUYRUJHKW�� QLFKW�� QLFKW� DQJHPHVVHQ
RGHU� QLFKW� UHFKW]HLWLJ� QDFKNRPPW�� VRZLH� LP� )DOOH� YRQ
.RQNXUV��=DKOXQJVDXIVFKXE�RGHU�8QWHUYRU�PXQGVFKDIWVWHO�
OXQJ�GHV�9HUWUDJVSDUWQHUV�RGHU�6WLOOHJXQJ�RGHU�/LTXLGDWLRQ
VHLQHU� )LUPD�� LVW� 9LWURQLFV� 6ROWHF� RKQH� MHGH
6FKDGHQHUVDW]SIOLFKW�XQG�XQEHVFKDGHW�GHU� LKU� ]XVWHKHQGHQ
5HFKWH�QDFK� LKUHU�:DKO�EHUHFKWLJW��GHQ�9HUWUDJ�JDQ]�RGHU
]XP�7HLO� DOV� DXIJHO|VW� ]X�EHWUDFKWHQ��EH]LHKXQJVZHLVH�GLH
�ZHLWHUH�� $XVI�KUXQJ� GHV� 9HUWUDJV� DXI]XVFKLHEHQ�� )HUQHU
LVW� 9LWURQLFV� 6ROWHF� LQ� GLHVHQ� )lOOHQ� EHUHFKWLJW�� GLH
VRIRUWLJH�%HJOHLFKXQJ�GHV�LKU�=XVWHKHQGHQ�]X�IRUGHUQ�

���� )DOOV� GLH� DQJHPHVVHQH� (UI�OOXQJ� YRQ� 9LWURQLFV� 6ROWHF
LQIROJH� HLQHV� RGHU� PHKUHUHU� 8PVWlQGH�� GLH� QLFKW� DXI
9LWURQLFV� 6ROWHFV� 5LVLNR� JHKHQ�� GD]X� JHK|UHQ� GLH
8PVWlQGH� LQ� ������ JDQ]� RGHU� ]XP� 7HLO� XQP|JOLFK� LVW�
HQWZHGHU�YRU�EHUJHKHQG�RGHU�EOHLEHQG��LVW�9LWURQLFV�6ROWHF
EHUHFKWLJW��GHQ�9HUWUDJ�]X�O|VHQ�

���� )DOOV� GHU� 9HUWUDJVSDUWQHU�� QDFKGHP� 9LWURQLFV� 6ROWHF� LKP
GD]X� HLQH� HLQPRQDWLJH� )ULVW� JHVHW]W� KDW�� QLFKW� DQ� GHU
/LHIHUXQJ� PLWZLUNW�� LVW� 9LWURQLFV� 6ROWHF� YRQ� LKUHQ
9HUSIOLFKWXQJHQ�EHIUHLW�

���� 'HU� 9HUWUDJ� JLOW� DOV� DXIJHO|VW�� ZHQQ� GHU� 9HUWUDJVSDUWQHU
9LWURQLFV�6ROWHF�HLQH�GLHVEH]�JOLFKH�VFKULIWOLFKH�(UNOlUXQJ
SHU� (LQVFKUHLEHEULHI� VHQGHW�� 9LWURQLFV� 6ROWHF� GLHVHQ� %ULHI
VSlWHVWHQV� ��� �VHFK]LJ�� 7DJH� YRU� GHP� YHUHLQEDUWHQ
/LHIHU]HLWSXQNW� HUKDOWHQ� KDW�� GHU� 9HUWUDJVSDUWQHU� ���� ���
XQG�����GHV�.DXISUHLVHV�]DKOW��ZHQQ�9LWURQLFV�6ROWHF�GHQ
%ULHI�QLFKW�VSlWHU�DOV���������EH]LHKXQJVZHLVH����7DJH�YRU
GHU� YHUHLQEDUWHQ� /LHIHU]HLW� HUKDOWHQ� KDW� XQG� ZHQQ� GHU
9HUWUDJ� VLFK� DXI� DQGHUH� 6DFKHQ� DOV� 7UDQVSRUWV\VWHPH
EH]LHKW�
(LQ�9HUWUDJ�]XU�/LHIHUXQJ�YRQ�7UDQVSRUWV\VWHPHQ�NDQQ�LP
JHJHQVHLWLJHQ� (LQYHUQHKPHQ� JHO|VW� ZHUGHQ�� IDOOV� GHU
9HUWUDJVSDUWQHU� ]XPLQGHVW� EHUHLW� LVW�� GLH� WDWVlFKOLFKHQ
.RVWHQ�XQG�GHQ�*HZLQQDXVIDOO�]X�HUVWDWWHQ�

��� $QZHQGEDUHV�5HFKW�]XVWlQGLJHU�5LFKWHU
���� $XI�DOOH�5HFKWVYHUKlOWQLVVH�]ZLVFKHQ�9LWURQLFV�6ROWHF�XQG

GHP� 9HUWUDJVSDUWQHU� ILQGHW� GDV� QLHGHUOlQGLVFKH� 5HFKW
$QZHQGXQJ�

���� 6WUHLWLJNHLWHQ� ]ZLVFKHQ� 9LWURQLFV� 6ROWHF� XQG� GHP
9HUWUDJVSDUWQHU�� I�U� GLH� GDV� /DQGJHULFKW� ]XVWlQGLJ� LVW�
ZHUGHQ� DXVVFKOLH��OLFK� YRP� 5LFKWHU� GHV� 2UWHV� DEJHXUWHLOW�
LQ� GHP� 9LWURQLFV� 6ROWHF� DQVlVVLJ� LVW�� YRUEHKDOWOLFK� GHV
)DOOHV�� GD�� 9LWURQLFV� 6ROWHF� VLFK� DOV� .OlJHULQ� RGHU
$QWUDJVWHOOHULQ�I�U�GHQ�]XVWlQGLJHQ�5LFKWHU�GHV�:RKQRUWHV
RGHU� *HVFKlIWVVLW]HV� GHV� 9HUWUDJVSDUWQHUV� HQWVFKHLGHQ
VROOWH�

��� .RQYHUVLRQ
)DOOV� LUJHQGHLQH� %HVWLPPXQJ� GLHVHU� 9HUNDXIVEHGLQJXQJHQ
DXIJUXQG� GHU� %LOOLJNHLW� RGHU� ZHJHQ� HLQHV� XQDQJHPHVVHQ
EHQDFKWHLOLJHQGHQ� &KDUDNWHUV� QLFKW� JHOWHQG� JHPDFKW
ZHUGHQ� NDQQ�� VR� LVW� VLH� GDKLQJHKHQG� DXV]XOHJHQ�� GD�� VLH
ZHLWHVWJHKHQG� PLW� GHP� XUVSU�QJOLFKHQ� ,QKDOW� XQG� GHU
XUVSU�QJOLFKHQ�$EVLFKW��EHUHLQVWLPPW��VR�GD��VLH�GHQQRFK
JHOWHQG�JHPDFKW�ZHUGHQ�NDQQ�

��� 1LHGHUOlQGLVFKHU�7H[W�SUlYDOLHUW
'HU� QLHGHUOlQGLVFKH� 7H[W� GLHVHU� DOOJHPHLQHQ� 9HUNDXIV�
EHGLQJXQJHQ�KDW�hEHUVHW]XQJHQ�JHJHQ�EHU�3UlYDOHQ]�


