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�� *pQpUDO
'DQV�OHV�SUpVHQWHV�FRQGLWLRQV�JpQpUDOHV��LO�HVW�HQWHQGX�SDU
�9LWURQLFV� 6ROWHF�� OD� VRFLpWp� SULYpH� j� UHVSRQVDELOLWp
OLPLWpH� 9,7521,&6� 62/7(&�%�9��� pWDEOLH� HW� D\DQW
VRQ�VLqJH�j�������$$��2RVWHUKRXW��%UDEDQW�1pHUODQGDLV�
3D\V�%DV���,QQRYDWLHSDUN�QR������IDLVDQW� OH�FRPPHUFH�GH
PDFKLQHV�j�VRXGHU�SRXU�GHV�FLUFXLWV�LPSULPpV�

�� *pQpUDO�DSSOLFDWLRQ
��� /
DSSOLFDELOLWp�GHV�FRQGLWLRQV�JpQpUDOHV�HPSOR\pHV�SDU� OD

SDUWLH�DGYHUVH�VHUD�H[SUHVVpPHQW�GpFOLQpH�
��� /HV� SUpVHQWHV� FRQGLWLRQV� VHURQW� G
DSSOLFDWLRQ� j� WRXV� OHV

UDSSRUWV� MXULGLTXHV� R�� 9LWURQLFV� 6ROWHF� LQWHUYLHQGUD� HQ
WDQW� TXH� YHQGHXU� �SRWHQWLHO�� HW�RX� IRXUQLVVHXU� GH� FKRVHV
HW�RX�GH�VHUYLFHV�

��� ,O�QH�SRXUUD�rWUH�GpURJp�DX[�SUpVHQWHV�FRQGLWLRQV�TXH�SDU
pFULW�

�� 2IIUHV�UpDOLVDWLRQ�GX�FRQWUDW
��� 7RXWHV� OHV� RIIUHV� GH� 9LWURQLFV� 6ROWHF� VHURQW� VDQV� DXFXQ

HQJDJHPHQW�
��� 7RXV� OHV� pFKDQWLOORQV� HW� WRXV� OHV� PRGqOHV� VHURQW� GRQQpV

XQLTXHPHQW�FRPPH�XQH�LQGLFDWLRQ�

�� 6XSSOpPHQW�DX�FRQWUDW
6XU� GHPDQGH� GH� OD� SDUWLH� DGYHUVH�� 9LWURQLFV� 6ROWHF
H[pFXWHUD� WRXV� OHV� FKDQJHPHQWV� LQGLTXpV� GDQV� OD
FRPPDQGH�SDU�HOOH�SRXUYX�TX
LOV� VRLHQW� UDLVRQQDEOHPHQW
H[pFXWRLUHV� HW� DYHF� OH� GURLW� GH� PHWWUH� OH� SUL[
VXSSOpPHQWDLUH�HQ�FRPSWH�

�� 3UL[
��� 7RXV�OHV�SUL[�V
HQWHQGURQW�GpSDUW�XVLQH�GpS{W�HW�KRUV�WD[H�
��� 'HV� PRGLILFDWLRQV� GHV� VDODLUHV�� GHV� SUL[�FR�WDQWV� GH

PDWLqUHV� SUHPLqUHV� RX� GH� PDWpULDX[� HW�RX� GHV
PRGLILFDWLRQV� GHV� FRXUV� GH� FKDQJH� D\DQW� WUDLW� j� OD
SUHVWDWLRQ� FRQYHQXH� HW� VH� SUpVHQWDQW� SOXV� GH� WURLV� PRLV
DSUqV� SDVVHU� OH� FRQWUDW� GRQQHURQW� j� 9LWURQLFV� 6ROWHF� OH
GURLW�GH�OHV�UpSHUFXWHU�VDQV�DXFXQH�DXWUH�DXJPHQWDWLRQ�

�� /LYUDLVRQ�GpODL�GH�OLYUDLVRQ
��� /HV�GpODLV�GH�OLYUDLVRQ�FRQYHQXV�DYHF�9LWURQLFV�6ROWHF�QH

VHURQW�GH�YLJXHXU�TX
j� WLWUH� LQGLFDWLI�HW�QRQ�FRPPH�GpODL
IDWDO�

��� /D� OLYUDLVRQ� VH� IHUD� FRQIRUPpPHQW� DX[� ,QFRWHUPV� �����
PRGDOLWp� IUHH� FDUULHU� 7LOEXUJ�5RWWHUGDP�� /H� OLHX� GH
OLYUDLVRQ�VHUD�.DUROXVVWUDDW�QR������2RVWHUKRXW��%UDEDQW�
1pHUODQGDLV��3D\V�%DV��

��� 9LWURQLFV� 6ROWHF� DXUD� OH� GURLW� G
H[pFXWHU� OD� OLYUDLVRQ� HQ
SDUWLHV�

��� 6L�G
DSSOLFDWLRQ��OD�SDUWLH�DGYHUVH�VHUD�REOLJpH�GH�UDFKHWHU
O
HPEDOODJH�GHV�FKRVHV�OLYUpHV�SDU�9LWURQLFV�6ROWHF�GH�VHV
FOLHQWV�� /D� SDUWLH� DGYHUVH� V
HQJDJHUD� HQYHUV� 9LWURQLFV
6ROWHF� j� �IDLUH�� WUDLWHU� FHW� HPEDOODJH�� /D� SDUWLH� DGYHUVH
JDUDQWLUD�9LWURQLFV�6ROWHF�GH� WRXW�GURLW�HQ�YHUWX�GX�QRQ�
WUDLWHPHQW�GH�FHW�HPEDOODJH�

�� 3D\HPHQW

��� ,O� IDXGUD� TXH� OHV� IDFWXUHV� GH� 9LWURQLFV� 6ROWHF� VRLHQW
SD\pHV� SDU� OD� SDUWLH� DGYHUVH� FRQIRUPpPHQW� DX� GpODL� HW
PRGH� LQGLTXpV� j� OD� IDFWXUH�� /H� SD\HPHQW� VH� IHUD
HIIHFWLYHPHQW� GDQV� OD� PRQQDLH� FRQYHQXH� HW� VDQV
UpFRPSHQVDWLRQ��QL�UpGXFWLRQ�HW�RX�VXVSHQVLRQ�

��� (Q�FDV�GH�SD\HPHQW�HQ�VRXIIUDQFH�G
XQH�IDFWXUH��WRXWHV�OHV
REOLJDWLRQV�GH�SD\HPHQW�GH�OD�SDUWLH�DGYHUVH�GHYLHQGURQW
LPPpGLDWHPHQW� H[LJLEOHV� VDQV� SUpMXGLFH� GH� FH� TXH
9LWURQLFV�6ROWHF�DXUDLW�IDFWXUp�GpMj�HQ�FDXVH�

��� (Q�FDVH�GH�SD\HPHQW�HQ�VRXIIUDQFH�G
XQH�IDFWXUH��OD�SDUWLH
DGYHUVH� GHYUD� GHV� LQWpUrWV� VXU� OH� PRQWDQW� GH� OD� IDFWXUH
V
pOHYHQW� DX� WDX[� GH� O
HVFRPSWH�SURPHVVHV� GH� OD
1HGHUODQGVFKH� %DQN� 1�9�� DXJPHQWp� GH� ��� DYHF� XQ
PLQLPXP�GHV�LQWpUrWV�OpJDX[�SDU�DQ�

��� 'HV� IUDLV� G
HQFDLVVHPHQW� H[WUD�OpJDX[� VHURQW� PLV� HQ
FRPSWH� j� OD� SDUWLH� DGYHUVH� FRQIRUPpPHQW� DX� WDULI
G
HQFDLVVHPHQW�GH�O
2UGUH�1pHUODQGDLV�GHV�$YRFDWV�

��� 7RXW� SD\HPHQW� GH� OD� SDUWLH� DGYHUVH� VHUYLUD�� HQ� SUHPLHU
OLHX�� j� O
DFTXLWWHPHQW� GHV� IUDLV� G
HQFDLVVHPHQW� H[WUD�
OpJDX[� HW� GHV� IUDLV� OpJDX[� GXV� SDU� HOOH� HW� VHUD� GLPLQXp�
HQVXLWH�� GHV� LQWpUrWV� GXV� SDU� HOOH� HW� GHV� FUpDQFHV� OH� SOXV
ORQJWHPSV�HQ�VRXIIUDQFH�VDQV�WHQLU�FRPSWH�GH�TXHOOH�DXWUH
LQGLFDWLRQ�TXH�FH�VRLW�GH�OD�SDUWLH�DGYHUVH�

��� /D� SDUWLH� DGYHUVH� QH� SRXUUD� V
RSSRVHU� j� OD� IDFWXUH� TXH
GDQV�OH�GpODL�GH�SD\HPHQW�

�� 5pVHUYH�GH�SURSULpWp
��� 9LWURQLFV�6ROWHF�VH�UpVHUYH�OD�SURSULpWp�GHV�FKRVH�OLYUpHV

RX�j� OLYUHU� SDU� HOOH� MXVTX
DX� PRPHQW� R�� LO� OXL� VHUD� SD\p
LQWpJUDOHPHQW�
$� 7RXWHV� OHV� FKRVHV� OLYUpHV� RX� j� OLYUHU� SDU� OD� SDUWLH

DGYHUVH� HQ�YHUWX�GX� FRQWUDW� DLQVL�TXH� OHV� SUHVWDWLRQV
GXHV� HQ� YHUWX� GHV� DFWLYLWpV� HIIHFWXpV� RX� j� HIIHFWXHU
FRQIRUPpPHQW�j�XQ�WHO�FRQWUDW�

%� GHV� FUpDQFHV� j� FDXVH� GH� O
LQH[pFXWLRQ� GH� OD� SDUWLH
DGYHUVH�G
XQ�WHO�FRQWUDW��GH�WHOV�FRQWUDWV��

,O�QH�VHUD�SDV�DGPLV�j� OD�SDUWLH�DGYHUVH�GH� UHFRXULU�j�XQ
GURLW�GH�UpWHQWLRQ�HQ�FH�TXLH�FRQFHUQH�OHV�IUDLV�GH�GpS{W�HW
GH�FRPSHQVHU�FHV�IUDLV�SDU�OHV�SUHVWDWLRQV�GXHV�SDU�HOOH�

��� 6L�OD�SDUWLH�DGYHUVH�IRUPH�XQH�QRXYHOOH�FKRVH�j�SDUWLU�GHV
FKRVHV�GpILQLHV�j�O
DOLQpD���RX�DYHF�FHOOHV�FL��FH�VHUD�XQH
FKRVH�TXH�9LWURQLFV�6ROWHF�IDLW�IRUPHU�SRXU�HOOH�PrPH�HW
OD�SDUWLH� DGYHUVH� UpVHUYHUD� FHOOH�FL� j�9LWURQLFV�6ROWHF� HQ
WDQW� TXH� SURSULpWDLUH� MXVTX
DX� PRPHQW� R�� WRXV� OHV
HQJDJHPHQWV� FRPPH� GpILQLV� j� O
DOLQpD� �� DXURQW� pWp
H[pFXWpV�

��� 6L�XQH�FHUWDLQH�FKRVH�UHYLHQW�j�9LWURQLFV�6ROWHF�HQ�YHUWX
GHV� DOLQpDV� �� RXU� ��� OD� SDUWLH� DGYHUVH� HQ� GLVSRVHUD
H[FOXVLYHPHQW�GDQV�OH�FDGUH�GH�VRQ�H[SORLWDWLRQ�

��� 6L�OD�SDUWLH�DGYHUVH�HVW�HQ�GHPHXUH�HQ�YXH�GHV�SUHVWDWLRQV
GpILQLHV� j� O
DOLQpD� ��� 9LWURQLFV� 6ROWHF� DXUD� OH� GURLW
G
HQOHYHU� RX� GH� IDLUH� HQOHYHU� OHV� FKRVHV� OXL� DSSDUWHQDQW
HOOH�PrPH� GX� OLHX� R�� HOOHV� VH� WURXYHURQW�� /D� SDUWLH
DGYHUVH� DXWRULVH� 9LWURQLFV� 6ROWHF� GqV� PDLQWHQDQW� GpMj� j
SpQpWUHU�j�FHW�HIIHW�DX[�ORFDX[�pWDQW�DX�VHUYLFH�GH�OD�SDUWLH
DGYHUVH� RX� DX� SURILW� GH� FHOOH�FL�� 7RXV� OHV� IUDLV� OLpV� j� OD
UpFXSpUDWLRQ� GHV� FKRVHV� VHURQW� DX� FRPSWH� GH� OD� SDUWLH
DGYHUVH�



��� 3DU�OHV�SUpVHQWHV�OD�SDUWLH�DGYHUVH�GRQQH�HQ�QDQWLVVHPHQW
j�9LWURQLFV�6ROWHF�TXL�DFFHSWH�FH�QDQWLVVHPHQW�WRXWHV�OHV
FKRVHV� GHVTXHOOHV� OD� SDUWLH� DGYHUVH� GHYLHQGUD� �FR��
SURSULpWDLUH� SDU� VSpFLILFDWLRQ�� LQFRUSRUDWLRQ�� FRQIXVLRQ�
IXVLRQ�DYHF�OHV�FKRVHV�OLYUpHV�HW�RX�j�OLYUHU�SDU�9LWURQLFV
6ROWHF�FRPPH�JDUDQWLH�GH�WRXW�FH�TXH�9LWURQLFV�6ROWHF�D
RX�DXUD�j�UpFODPHU�GH�OD�SDUWLH�DGYHUVH�HQ�WHPSV�XWLOH�

�� *DUDQWLH
��� 6
LO� \� D� OLHX� TXH� OD� SDUWLH� DGYHUVH� Q
H[pFXWHUD� SDV

VWULFWHPHQW� VHV� HQJDJHPHQWV�� OD� SDUWLH� DGYHUVH� VHUD
REOLJpH� GH� PHWWUH�� VXU� SUHPLqUH� GHPDQGH� GH� 9LWURQLFV
6ROWHF��GH�OD�JDUDQWLH�VDWLVIDLVDQWH�HW�VRXV�OD�IRUPH�GpVLUpH
SDU� 9LWURQLFV� 6ROWHF� HW� GH� OD� FRPSOpWHU�� VL� QpFHVVDLUH�
SRXU� O
H[pFXWLRQ� GH� WRXV� VHV� HQJDJHPHQWV�� 7DQW� TXH� OD
SDUWLH� DGYHUVH�Q
\� DXUD� SDV� GRQQp� VDWLVIDFWLRQ�� 9LWURQLFV
6ROWHF� DXUD� OH� GURLW� GH� VXVSHQGUH� O
H[pFXWLRQ� GH� VHV
HQJDJHPHQWV�

��� 6L� OD� SDUWLH� DGYHUVH� Q
D� SDV� IDLW� VXLWH� j� XQH� GHPDQGH
GpILQLH� j� O
DOLQpD� �� GDQV� XQ� GpODL� GH� ��� MRXUV� DSUqV� XQH
VRPPDWLRQ� j� FHW� HIIHW�� WRXWHV� OHV� REOLJDWLRQV� VHURQW
LPPpGLDWHPHQW�H[LJLEOHV�

��� 5pFODPDWLRQV�� GHYRLU� G
LQVSHFWLRQ�� SUHVFULSWLRQ� HW
H[pFXWLRQ

���� 'H�UpFODPDWLRQV�GHYURQW�VH�IDLUH�SDU�pFULW�HW�DXVVL�W{W�TXH
SRVVLEOH��PDLV�GDQV�XQ�GpODL� GH� ��� MRXUV� DSUqV� OLYUDLVRQ
DX�SOXV�WDUG�RX�ELHQ��HQ�FDV�GH�GpIDXWV�LQYLVLEOHV��GDQV�XQ
GpODL� GH� ��� MRXUV� DSUqV� TXH� OHV� GpIDXWV� DXURQW� SX� rWUH
FRQVWDWpV�UDLVRQQDEOHPHQW�

���� /D�SDUWLH�DGYHUVH�DXUD� O
REOLJDWLRQ�G
H[DPLQHU� OHV� FKRVHV
OLYUpHV�ORUV�GH�OD�OLYUDLVRQ�

���� 'HV�UpFODPDWLRQV�HW�GHV�GpIHQVHV�EDVpHV�VXU�GHV�IDLWV�TXL
MXVWLILHUDLHQW�OD�SRVLWLRQ�TXH�OD�FKRVH�OLYUpH�QH�GRQQH�SDV
VDWLVIDFWLRQ� DX� FRQWUDW�� VHURQW� SUHVFULWHV� DSUqV
O
pFRXOHPHQW�G
XQ�DQ�DSUqV�OLYUDLVRQ�

���� 6L� OD� FKRVH� OLYUpH� QH� GRQQH� SDV� VDWLVIDFWLRQ� DX� FRQWUDW�
9LWURQLFV� 6ROWHF� QH� VHUD� WHQXH�� j� VRQ� FKRL[�� TX
j� OD
OLYUDLVRQ� GH� FH� TXL� PDQTXHUD�� TX
j� OD� UpSDUDWLRQ� GH� OD
FKRVH�OLYUpH�RX�TX
DX�UHPSODFHPHQW�GH�OD�FKRVH�OLYUpH�

���� 6DQV� SUpMXGLFH� GH� FH� TXL� D� pWp� VWLSXOp� DX[� DOLQpDV
SUpFpGHQWV� GX� SUpVHQW� DUWLFOH�� 9LWURQLFV� 6ROWHF� JDUDQWLUD
MXVTX
j� XQH� DQQpH� DSUqV� OLYUDLVRQ� GHV� FKRVHV� IDEULTXpHV
SDU� HOOH� RX� DSUqV� ����� �GHX[� PLOOH�� KHXUHV� G
HPSORL� GH
FHOOHV�FL�HQ�IRQFWLRQ�GX�PRPHQW�VH�SUpVHQWDQW�G
DERUG��OD
VROLGLWp� GH� OD� FRQFHSWLRQ�� GH� OD� FRQVWUXFWLRQ� HW� GHV
PDWpULDX[� GH� FHV� FKRVHV�� &HWWH� JDUDQWLH� Q
DXUD� SDV� WUDLW
DX[�SLqFHV�DOWpUDEOHV�

��� 1RPEUHV��'LPHQVLRQV��3RLGV�HW�DXWUHV�GRQQpHV
���� 'HV� GLIIpUHQFHV� PLQHXUHV� HQ� YXH� GHV� GLPHQVLRQV�� GHV

SRLGV�� GHV� QRPEUHV�� GHV� FRXOHXUV� HW� G
DXWUHV� GRQQpHV
FRPPH�WHOOHV�Q
HQWUHURQW�SDV�HQ� OLJQH�GH�FRPSWH�FRPPH
pWDQW�GHV�GpIDXWV�

���� /HV�XVDJHV�FRPPHUFLDX[�GpWHUPLQHURQW�V
LO�\�DXUD�OLHX�GH
GLIIpUHQFHV�PLQHXUHV�

��� ,QGHPQLWp
���� 9LWURQLFV� 6ROWHF� QH� SRXUUD� rWUH� WHQXH� UHVSRQVDEOH� TXH

G
XQ� SUpMXGLFH� pWDQW� LPSXWp� j� VD� PDOYHLOODQFH� RX� j� VD
IDXWH� JUDYH� RX� pWDQW� FDXVp� SDU� GHV� FLUFRQVWDQFHV� pWDQW� j
VHV�SURSUHV�ULVTXHV�HW�SpULOV�

���� 'HV� FLUFRQVWDQFHV� Q
pWDQW� SDV� DX[� ULVTXHV� HW� SpULOV� GH
9LWURQLFV�6ROWHF�VHURQW�GH�WRXWH�IDoRQ��VDXI�PDOYHLOODQFH
RX� IDXWH� JUDYH�� GHV� FRPSRUWHPHQWV� GH� SHUVRQQHV
HPSOR\pHV� SDU� 9LWURQLFV� 6ROWHF� ORUV� GH� O
H[pFXWLRQ� GH
O
HQJDJHPHQW�� O
LQDSWLWXGH� GH� FKRVHV� � HPSOR\pHV� SDU
9LWURQLFV� 6ROWHF� ORUV� GH� O
H[pFXWLRQ� GH� O
HQJDJHPHQW�
O
H[HUFLFH�SDU�XQH�WLHUV�SHUVRQQH�HQYHUV� OD�SDUWLH�DGYHUVH
G
XQ� RX� SOXV� GH� GURLWV� DX� VXMHW� G
XQ� GpIDXW� GH� OD� SDUWLH
DGYHUVH� GH� O
H[pFXWLRQ� GX� FRQWUDW� SDVVp� HQWUH� OD� SDUWLH
DGYHUVH� HW� FHWWH� WLHUV� SHUVRQQH� SDU� UDSSRUW� DX[� FKRVHV
OLYUpHV�SDU�9LWURQLFV�6ROWHF��XQH�JUqYH��XQ� ORFN�RXW�� GHV
PDODGLHV�� XQH� LQWHUGLFWLRQ� GH� SDVVDJH� G
HQWUpH�� GH� VRUWLH
HW�RX� GH� WUDQVLW�� GHV� SUREOqPHV� GH� WUDQVSRUW�� OD� QRQ�
H[pFXWLRQ� GHV� HQJDJHPHQWV� GHV� IRXUQLVVHXUV�� GH
SHUWXUEDWLRQV�GH�OD�SURGXFWLRQ��GHV�VLQLVWUHV�QDWXUHOV�HW�RX
QXFOpDLUHV� HW� OD� JXHUUH� HW�RX� OD� PHQDFH� GH� JXHUUH�� GHV
GHWWHV� GH� 9LWURQLFV� 6ROWHF� VDXI� PDOYHLOODQFH� RX� IDXWH
JUDYH�

���� 9LWURQLFV� 6ROWHF� QH� VHUD� MDPDLV� WHQXH� G
XQH� LQGHPQLWp
DXWUH�TXH�GX�SUpMXGLFH�GH�FKRVHV�HW�RX�GH�SHUVRQQHV�

���� 'DQV� OD� PHVXUH� GH� VD� UHVSRQVDELOLWp�� O¶HQWUHSULVH
9LWURQLFV� 6ROWHF� HVW� WHQXH� GH� YHUVHU� GHV
GpGRPPDJHPHQWV� MXVTX¶j� KDXWHXU� GX� PRQWDQW� GH
FRXYHUWXUH� GH� VRQ� DVVXUDQFH� GH� UHVSRQVDELOLWp
SURIHVVLRQQHOOH��RX���GDQV�OH�FDV�R��O¶DVVX�DQFH�UHIXVH� OH
UHPERXUVHPHQW� �� MXVTX¶j� XQ� PD[LPXP� IRUPp� SDU� OH
PRQWDQW�GH�OD�IDFWXUH�

���� /¶HQWUHSULVH�9LWURQLFV�6ROWHF�DSSOLTXH�WRXV�OHV�PR\HQV�GH
GpIHQVH� OpJDX[� HW� FRQWUDFWXHOV� TX¶HOOH� SHXW� LQYRTXHU
FRPPH�UHMHW�GH�VD�UHVSRQVDELOLWp�HQYHUV�OD�SDUWLH�DGYHUVH�
FHOD�pJDOHPHQW�HQ�IDYHXU�GH�VHV�VXERUGRQQpV�HW�GHV�QRQ�
VXERUGRQQpV� GRQW� HOOH� VHUDLW� UHVSRQVDEOH� GHV
FRPSRUWHPHQWV�HQ�DSSOLFDWLRQ�GH�OD�ORL�

��� 5pVLOLDWLRQ�OLEpUDWLRQ
���� 6L� OD� SDUWLH� DGYHUVH� QH� GRQQH� VDWLVIDFWLRQ� GX� WRXW�� QH

GRQQH�SDV�FRQYHQDEOHPHQW�VDWLVIDFWLRQ�RX�QH�GRQQH�SDV
VDWLVIDFWLRQ�j�WHPSV�j�XQH�REOLJDWLRQ�TXHOFRQTXH�UpVXOWDQW
SRXU�HOOH�GX�FRQWUDW�DLQVL�TX
HQ�FDV�GH�IDLOOLWH��GH�VXUVLV�GH
SD\HPHQW�� GH� SODFHPHQW� VRXV� FXUDWHOOH� GH� OD� SDUWLH
DGYHUVH�RX�GH�O
DUUrW�RX�GH�OD�OLTXLGDWLRQ�GH�O
HQWUHSULVH�GH
FHOO�FL�� 9LWURQLFV� 6ROWHF� VHUD� DXWRULVpH�� j� VRQ� FKRL[�� j
FRQVLGpUHU� OHFRQWUDW� FRPPH� pWDQW� UpVLOLp� HQWLqUHPHQW� RX
SDUWLHOOHPHQW�RX�ELHQ�j�VXVSHQGUH�O
H[pFXWLRQ��XOWpULHXUH�
GX� FRQWUDW� VDQV� DXFXQH� REOLJDWLRQ� G
LQGHPQLWp� HW� VDQV
SUpMXGLFH� GHV� DXWUHV� GURLWV� OXL� UHYHQDQW� DXWUHPHQW�
(QVXLWH�� GDQV� FHV� FDV�� 9LWURQLFV� 6ROWHF� VHUD
LPPpGLDWHPHQW� DXWRULVpH� j� UpFODPHU� OH� SD\HPHQW� GH� FH
TXL�OXL�UHYLHQGUD�

���� 6L� O
H[pFXWLRQ� FRQYHQDEOH� SDU� 9LWURQLFV� 6ROWHF� Q
HVW� SDV
SRVVLEOH� HQWLqUHPHQW� RX� SDUWLHOOHPHQW�� VRLW
WHPSRUHOOHPHQW� VRLW� FRQWLQXHOOHPHQW�� SDU� VXLWH� G
XQH� RX
GH� SOXV� GH� FLUFRQVWDQFHV� QH� YHQDQW� SDV� DX[� ULVTXHV� HW
SpULOV� GH� 9LWURQLFV� 6ROWHF� SDUPL� OHVTXHOOHV� OHV
FLUFRQVWDQFHV� j� O
DOLQpD� ������ 9LWURQLFV� 6ROWHF� DXUD� OH
GURLW�GH�UpVLOLHU�OH�FRQWUDW�

���� 6L� OD�SDUWLH�DGYHUVH�QX�FRQWULEXH�SDV�j� OD� OLYUDLVRQ�DSUqV
TXH� 9LWURQLFV� 6ROWHF� OXL� D� SRVp� OH� GpODL� G
XQ� PRLV� j� FHW
HIIHW��9LWURQLFV�6ROWHF�VHUD�OLEpUpH�GH�VHV�HQJDJHPHQWV�

���� /H� FRQWUDW� VHUD� UpVLOLp� VL� OD� SDUWLH� DGYHUVH� DGUHVVH� XQH
GpFODUDWLRQ�pFULWH�j�FHW�HIIHW�j�9LWURQLFV�6ROWHF�SDU� OHWWUH
UHFRPPDQGpH��TXH�9LWURQLFV�6ROWHF�DLW�UHoX�FHWWH�OHWWUH���
�VRL[DQWH��MRXUV�DYDQW�OH�GpODL�GH�OLYUDLVRQ�FRQYHX�DX�SOXV
WDUG�� TXH� OD� SDUWLH� DGYHUVH� SD\H� ���� ��� HW� ���� GX� SUL[
G
DFKDW��TXH�OD�OHWWUH�Q
DLW�pWp�UHoX�SDU�9LWURQLFV�6ROWHF�SDV
SOXV� WDUG� TXH� ����� ��� UHVSHFWLYHPHQW� ��� MRXUV� DYDQW� OH
FRQWUDW��HW�TXH�OH�FRQWUDW�VH�UDSSRUWH�j�G
DXWUHV�FKRVHV�TXH
GHV�V\VWqPHV�GH�WUDQVSRUW�
8Q� FRQWUDW� GH� OLYUDLVRQ� GH� V\VWqPHV� GH� WUDQVSRUW� SRXUUD
rWUH� UpVLOLp� GH� FRPPXQ� DFFRUG� VL� OD� SDUWLH� DGYHUVH� HVW
GLVSRVpH� WRXW� DX� PRLQV� j� SD\HU� OHV� IDLU� UpHOOHPHQW
GpSHQVpV�HW�OH�EpQpILFH�PDQTXp�

��� 'URLW�DSSOLFDEOH�MXJH�FRPSpWHQW
���� &H�VHUD�OH�GURLW�QpHUODQGDLV�TXH�VHUD�G
DSSOLFDWLRQ�j� WRXV

OHV�UDSSRUWV� MXULGLTXHV�HQWUH�9LWURQLFV�6ROWHF�HW� OD�SDUWLH
DGYHUVH�

���� 'HV� OLWLJHV� HQWUH� 9LWURQLFV� 6ROWHF� HW� OD� SDUWLH� DGYHUVH
IDLVDQW� SDUWLH� GH� OD� FRPSpWHQFH� GX� 7ULEXQDO
G
$UURQGLVVHPHQW�VHURQW� MXJpV�H[FOXVLYHPHQW�SDU� OH� MXJH
GX�OLHX�G
pWDEOLVVHPHQW�GH�9LWURQLFV�6ROWHF�VDXI�VL��HQ�WDQW
TXH�SDUWLH�UHTXpUDQWH�RX�GHPDQGHUHVVH��HOOH�RSWH�SRXU�OH
MXJH�FRPSpWHQW�GX�OLHX�GH�GRPLFLOH�RX�G
pWDEOLVVHPHQW�GH
OD�SDUWLH�DGYHUVH�

��� &RQYHUVLRQ
6L� HW� GDQV� OD� PHVXUH� R��� VXU� OD� EDVH� GH� OD� UDLVRQ� HW� GH
O¶pTXLWp�RX�GX�FDUDFWqUH�RQpUHX[�GpUDLVRQQDEOH��LO�QH�SHXW
rWUH�IDLW�DSSHO�j�XQH�GLVSRVLWLRQ�GHV�SUpVHQWHV�&RQGLWLRQV
GH�YHQWH��FHWWH�GLVSRVLWLRQ�UHFHYUD��SRXU�FH�TXL�HVW�GH�VRQ
FRQWHQX�HW�GH�VD�SRUWpH��DXWDQW�TXH�IDLUH�VH�SHXW�XQ�VHQV
FRQIRUPH�� GH� VRUWH� TXH� O¶RQ� SXLVVH� IDLUH� DSSHO� j� FHWWH
GLVSRVLWLRQ�

��� /H�WH[WH�QpHUODQGDLV�VHUD�SUpGRPLQDQW
/H� WH[WH� QpHUODQGDLV� GHV� SUpVHQWHV� FRQGLWLRQV� GH� YHQWH
VHUD�SUpGRPLQDQW�DX[�WUDGXFWLRQV�GH�FHOXL�FL�


